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FREE TRANSLATION
FOR IMMEDMATE RELEASE

Apil 26, 2002
BUENOS AIRES STOCK EXCHANGE

Dear Sirs,

Re.. Global Program “B” — Boxds
Floating Rate Note Series “E” - Paymeng of Interests

We are whting you in conaection with Series "E” Bonds (the “Bonds™).

As it was in due tme informed to the Buenos Aires Stack Exchange in our lerrers daced
Apnl 2 and 3, 2002, the Board of Direcrors o' the company has resolved to suspend
principal payments of its financial debr, including Bonds, as a consequence of —among
other circumscances— the current macrekconomic sicuation in Argeatina as well as che
devaluation and volariliey of the Argeatiae Peso.

Navertheless, the Company will continus with the paymenr of interest on its financial
debr, subjest ro the receipt of the necessary aoprovals from the Central Bank of the
Republic of Argentina, and to the gencration of sufficient eashllow which may be affeered,
shivuld the value of the Argenrine Peso sontinue (o deteriarate.

In that scnse, on May 6, 2002, the Company wozld make the payment of jnrerest accrued
of the Bondds subject o the coaditions set forth ir, the paragraph abave.

Tinally, we are informing tiat the Company has started ta conract Bondhelders with the
aim of producing and agreving on s complete plan of voluntary restructuring of these
Gonds, 2ad we will keep the Buenas Ajres Stock Exzhange informed on the progress ol
tliese conversarions.

Slacere)s,
‘

Juan Carlos Masjoan
President
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